Session Laws - 2007

S.L. 2007-323

Long-term Care Insurance Tax Credit (7,000,000) (7,200,000)
Adoption Tax Credit (3,000,000) (3,000,000)
Enhance 529 Plan Deduction (House Bill 1016) (200,000) (200,000)
Privilege Tax on Software Publishers (2,800,000) (4,000,000)
Research & Development Credit Enhancement (400,000) (800,000)
Modify Tax on Property Coverage Contracts (1,500,000) (3,100,000)
Reserve for Manufacturers' and

Farmers Energy Tax Provisions (10,000,000) (20,000,000)
Nonprofit Energy Tax Credit (500,000) (500,000)
Credit for Constructing Renewable Fuels Facilities 0 (2,300,000)
Reserve for Work Opportunity Tax Credit (3,000,000) (3,000,000)
Sales Tax Refund for Aircraft Part Mfgrs. (800,000) (800,000)
Sales Tax Refund — Research Supplies 0 (2,600,000)
Adjust Sales Tax Holiday 0 (600,000)
Sales Tax Exemption for Bakery Thrift Store (100,000) (100,000)
Railroad Incentives (200,000) (300,000)
Firefighter/EMS Income Tax Deduction (1,000,000) (1,000,000)
Adjust Transfer from Insurance Regulatory Fund 80,274 56,274
Adjust Transfer from Treasurer's Office 110,758 98,758
Transfer from Closed Capital Account 3,506,143 0
Judicial Fees 35,586,118 38,821,220

Subtotal Adjustments to Availability:

2007 Session $ 237,951,810 $ 360,681,675

Revised General Fund Availability $20,928,841,810 $21,206,495,773

Less: General Fund Appropriations 20,658,337,712  20,685,666,538

Unappropriated Balance Remaining $ 270,504,098 $ 520,829,235

SECTION 2.2.(b) Notwithstanding the provisions of G.S. 143-15.2 and
G.S. 143-15.3A, the State Controller shall transfer one hundred forty-five million
dollars ($145,000,000) from the unreserved fund balance to the Repairs and
Renovations Reserve Account on June 30, 2007. This subsection becomes effective
June 30, 2007.

SECTION 2.2.(c) Funds transferred under this section to the Repairs and
Renovations Reserve Account are appropriated for the 2007-2008 fiscal year to be used
in accordance with G.S. 143C-4-3.

SECTION 2.2.(c1) Notwithstanding G.S. 143-15.2, 143-15.3, and 143C-4-2,
the State Controller shall transfer only one hundred seventy-five million dollars
($175,000,000) from the unreserved fund balance to the Savings Reserve Account on
June 30, 2007. This is not an "appropriation made by law", as that phrase is used in
Article V, Section 7(1) of the North Carolina Constitution. This subsection becomes
effective June 30, 2007.

SECTION 2.2.(d) Notwithstanding the provisions of G.S. 105-187.9(b)(1),
the sum to be transferred under that subdivision for the 2007-2008 fiscal year is one
hundred seventy million dollars ($170,000,000) and for the 2008-2009 fiscal year is one
hundred seventy million dollars ($170,000,000).
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